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INDEPENDENT AUDITOR’S REPORT 

 
 
Report on the Audit of Financial Statements 
 
OPINION 
 
We have audited the accompanying Financial Statements of INDIAN STATISTICAL INSTITUTE 
(hereinafter referred to as “the institute”), which comprises the Balance Sheet as at 31st 

March, 2026, the Income & Expenditure Account and Notes to the financial statements including a 
summary of significant accounting policies and other explanatory information. 
 
In our opinion and to the best of our information and according to the explanations given to us, 
except for the effects of the matter described in the Basis for Qualified Opinion and Emphasis of 
Matter section of our report, the aforesaid financial statements give the information required in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Institute as at March 31, 2026, and Net 
Surplus for the year ended on that date. 
 
Basis for Qualified Opinion  
 
i. Attention is invited to Note no. 24(1) of Significant Accounting Policies regarding method of 

accounting followed. The institute follows the mercantile system of accounting and 
recognizes its incomes and expenditures on accrual basis. However, certain cases such as 
accounting of interest income on house building loans, ad hoc bonus and dearness allowance, 
disbursement of share to faculty members in case of externally funded projects respectively 
has been accounted for on cash basis. 

  
ii. Attention is invited to Note no. 24 (1) of Significant Accounting Policies regarding employee 

benefit expenses. Certain employee benefits including Retirement Benefits like Gratuity are 
accounted for on cash basis which constitutes a departure from the Accounting Standard 15 
(Revised) "Employee Benefits" issued by the Institute of Chartered Accountants of India. 

 
iii. Attention is invited to Note no. 2 of Schedule 25 Notes to accounts on accounting of State 

Development Loans purchased as per stipulation laid down by RBI in respect of funds 
provided for RBI chair.  The securities have been shown in books at Face value instead off 
at cost constituting a departure from the Accounting Standard 13 “Accounting of Investment” 
issued by the Institute of Chartered Accountants of India. Market value of these securities 
was not readily available. 
  

iv. Attention is invited to Note no. 24 (1) Prepaid Expenses which are charged off in the year 
these are incurred, other than Subscription of Journals and all transactions pertaining to 
earlier periods are accounted for as year’s transactions under the regular heads of account 
in the absence of the Head “Prior Period Adjustment Account”. In our opinion the 
requirements of the provisions of Accounting Standard-5, ‘Net Profit or Loss for the Period, 
Prior Period Items and Changes in Accounting Policies’ as issued by the Institute of Chartered 
Accountants of India are not complied with. 
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v. Depreciation on fixed assets acquired up to accounting year 1985-86 have not been charged 

in the accounts from the financial year 1986-87 onwards as per Schedule 24(2.1) which is 
not in compliance with Accounting Standard-10, Property, Plant &Equipment. Fixed Assets 
are thus overstated by Rs.5,80.60,434/-. 

 
vi. No adjustment has been made in respect of sale proceeds against fixed assets sold / disposed 

of cumulative value of which Rs.54,61,508/-included in current liabilities of which 
Rs.54,35,883/-  is nonmoving for the last two years. This has been shown in schedule 7 to 
the financial statements and have not been adjusted with the respective fixed assets as 
disclosed in Schedule 25 para 1.6.  In absence of the aforesaid adjustment, the value of fixed 
assets & current liabilities as on reporting date is overstated with consequential impact on 
Income & Expenditure / Corpus Fund in reported financial statements not ascertained. 

 
vii. Fixed assets under schedule 8A to the financial statement includes computer systems (Book 

value of Rs.7,00,000/- (approx.) as per Schedule 25(1.5)) which were stolen in 1992-1993 
and no adjustment has been made regarding such loss in financial statements pending 
approval from parent ministry and accordingly overstated. 

 
viii. In respect of assets acquired from Externally Funded Projects, no fixed asset register, as 

informed is maintained. Accordingly, the physical existence of such assets could not be 
ensured. Physical verification of fixed assets of externally funded projects have not been 
carried out by the management for last five years; accordingly, obsolete, unserviceable or 
damaged items if any remain unascertained and not provided for (Refer Schedule 25(1.3). 

 
ix. Reference to Note 1.8 of Schedule 25, subsequent to the order of Hon’ble High Court of 

Tamilnadu directing Government of Tamilnadu to cancel the land allotment to ISI and also 
mentioning that ISI may approach Government of Tamilnadu for allotment of alternate land, 
ISI had approached the Government of Tamilnadu for alternative land allotment and claimed 
Rs.11.02 crores compensation towards amount spent on site development as per the decision 
of the Council. However, the Institute allotted a land measuring 15 acres (approx.) by the 
Government of Tamilnadu free of cost. 

 
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the entity in 
accordance with the ethical requirements that are relevant to our audit of the financial statements, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 
 
Emphasis of Matter 
 
i. As referred to the Financial Statements, sundry debtors, security deposits given, sundry 

creditors, advance to/from parties, advances from customer, deposits taken, other liabilities, 
balance with Govt. authorities including, Professional Tax, Goods and Services Tax, etc. 
includes balances remaining outstanding for a substantial period. No balance 
confirmation/reconciliation for these amounts is available. In the absence of other 
corroborative evidence, we are unable to comment on the extent to which such balances are 
recoverable/existing. The reported Financial Statements might have consequential impact 
which remains unascertained. Provision in respect of these items is required.  
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ii. Current assets include Rs.830/- on account of Cycle Advance and Rs. 11,000/- for Festival 

Advance outstanding 3three years. As explained, action will be taken in next financial year 
for write off. 
 

iii. Balance under Input Tax credit of GST of Rs.1,09,32,843.43/-(Other than Kolkata Facilities) 
as per schedule 11 to the financial statement remains unreconciled with periodical return 
under GST / balance appearing in GST Portal. Moreover, the Institute is providing exempted 
services specially for other facilities centers for which input tax credits are no longer eligible 
for utilization, but the same is being carried forward and unadjusted in books. 

 
iv. Sundry Debtors amounting to Rs.1,72,94,099/- includes Rs.77,00,805/- lying unrecovered 

for more than 3 years. These are already time barred and may be written off in books. 
 
v. As per Schedule 3A, “Endowment Fund”, below mentioned funds are lying in the books of 

accounts where the Fund balance is less than the corresponding Investment for the said 
Funds by Rs.1,52,997/-. Thus, the excess payment made in respect to these funds is required 
to be recovered from the funding Party. In case of non-recovery, the Investments are 
required to be redeemed to the extent of such deficit. 

 
 
vi. We did not receive any Internal Audit Report for audits conducted in the year under review. 

However, memo dated 24.04.2026 issued by Accounts officer, internal audit and consultant, 
internal audit shows the programme for Financial year 2025-26 covering all centers. The 
Internal Audit function appears to be adequate considering the programme taken. 
 

vii. As per schedule 3 “Earmarked/Endowment Funds”, 77 No of funds amounting to 
Rs.2,68,95,706 are lying idle since more than last 5 years and no action is taken by the 
institute for utilization of the funds or refund of the same to funding agency. 

  

SL 
No 

Ledger 
Code 

Name of Fund Fund Balance 
as on 31-03-

2026 
(A) 

FD Balance for 
the Fund 

(B) 

Difference 
(A-B) 

Remarks 

1 650A Invest.in. FD-
Endow. Fund- S.H. 
Arvind (Gold Medal) 

14,929 80,000 -65,071 FD worth 
Rs. 70,000 
waiting for 
Maturity on 
31.03.2027 

2 653A Investment- 
Sabyasachi Roy 
Memorial Award 
Fund (Gold Medal) 

98,994 1,58,400 -59,406 FD worth 
Rs. 
1,00,000 
waiting for 
Maturity on 
30.03.2027 

3 658A Late Sushil Kumar 
Banerjee 
Endowment Fund 
(lecture exp) 

8,85,534 8,89,500 -3,966 Action is 
waiting in 
credit on 
interest. 

4 661A Dr N.S. Iyenagar 
Award for 
Econometrics 2014 
Investment (Gold 
Medal) 

3,02,946 3,27,500 -24,554 FD worth 
Rs. 24,000 
waiting for 
Maturity on 
30.09.2026 

Total 13,02,403 14,55,400 -1,52,997  
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viii. CWIP as per Schedule 8A amounting to Rs.2,08,44,34,480/- includes Rs.15,31,59,541/-

representing 15 locations as per Schedule 25(1.2) which are unadjusted and non-moving 
since last few years. The institute has not carried out impairment assessment on opening 
CWIP, and effect of the same if any on account of impairment remain unascertained and not 
provided for in the financial statements of the institute for the year 2025-26. 

 
ix. Reference to Note 10.9 of Schedule 25, the institute has not accounted for on accrual basis 

an amount of Rs.59,21,727/- realisable from Indian Bank (Erstwhile Allahabad Bank) on 
account of arrear license fees, due to the uncertainty and on realization same will be 
accounted for as and when received. 

 
x. Reference to Note 8.1 of Schedule 25, Current liabilities include Rs.1,02,19,860.64/- on 

account of Earnest Money and Security Deposit outstanding over three years and also 
includes Rs.76,81,963/- on account of Library/Laboratory/Hostel Caution Money Deposit 
which are outstanding for more than five years or more. These have been scrutinized and 
proposed to be written back pending approval of competent authority.  

 
xi. Non workable assets found during Physical verification by M/s. Sarkar Gurumurthy & 

Associates as shown in the GFR 10 Format has not been adjusted in books of accounts due 
to non-receipt of sanction for disposal. 

 
xii. Transactions in foreign currencies are recorded at exchange rates prevailing at the time of 

initial recognition and in absence of any receivable and payables as on year end date, 
question of restatement do not arise.  

 
xiii. It is the policy of the Institute to charge off entire cost of books and journals purchased 

during the year. However, 95% of the cost has been capitalized by crediting Capital/Corpus 
fund and depreciation of these items have also been routed through Schedule 1 to Accounts 
(Refer Para 8 of Schedule 24 – Significant Accounting Policy). The said policy needs to be 
reviewed considering the concept of capitalization of items already charged off.   

 
xiv. Attention is drawn to Note 2.2 of Schedule 24 stating method of charging depreciation on 

assets under Schedule 8A and 8B as per rates specified in the Income Tax Rules 1962 on 
Straight Line Method (SLM). Also, practice of charging depreciation on library books is also 
not in accordance with the provisions of the said rules. In our opinion, policy should be 
reviewed considering the fact that the rates under WDV method has not been reworked for 
SLM method followed and the practice of charging depreciation on library books and adjusted 
for the consequent differences if any. 

 
xv. Due to delay in adjustment/action taken for write back/write off of assets and liabilities, 

corresponding impact on Schedule 1 is not ascertainable. 
 

xvi. Advance to Customer amounting to Rs.17,44,265 appearing in Schedule 7 includes 
Rs.6,56,446/-  representing amount received but lying unadjusted for more than 3 years. 
These may be written off in books being time barred. 

 
xvii. Attention is drawn to Note 1.7 of Schedule 24 stating assets acquired out of fund received 

from external agencies are shown in the asset side of the Balance Sheet. An equivalent 
amount is also shown as liability in the Balance Sheet as the ownership of assets are not yet 
decided.  
We suggest to regularize the matter instead off showing these both under assets and 
liabilities.    

 
Our Opinion on the financial statement of the Institute is not modified in these matters. 
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the accounting principles generally accepted in India including Accounting 
Standards as issued by ICAI, and for such internal control as management determines is necessary 
to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the entity’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting. 
 
The management of the Institute is responsible for overseeing the entity’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of the material misstatement of the Financial Statement, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresents, or the override of internal control. 

 

 Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 
 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Institute’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Financial 
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Institute to cease to continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the Financial Statements, 
including the disclosures, and whether the Financial Statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Financial Statements. 
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
 
Report on Other Legal and Regulatory Requirements 

 
a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and beliefs were necessary for the purposes of our audit. 
 
b. In our opinion, proper books of accounts as required by law have been kept by the Institute 

so far as it appears from our examination of those books. 
 
c. The Balance Sheet, the Income & Expenditure Account dealt with by this Report are in 

agreement with the books of account. 
 
d. In our opinion, the aforesaid financial statements comply with the applicable Accounting 

Standards except as disclosed in the report otherwise. 
 

 
For SBA Associates 
Chartered Accountants 
Firm Registration No.: 308136E 
 
 
Goutam Sen 
Partner 
Membership No: 055110 
UDIN: 26055110IUDKDM8022 

 
Place:  Kolkata 
Dated: 9th September,2026 
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INDIAN STATISTICAL INSTITUTE

 BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEARSCHEDULE

(Amount in Rupees) 
31st MARCH, 2026

         LIABILITIES

CORPUS/CAPITAL FUND 2,66,63,13,857 2,74,43,60,5531

EARMARKED FUNDS 1,63,25,35,640 1,52,46,14,0453

ENDOWMENT FUNDS   11,98,12,377    2,05,49,7753A

CURRENT LIABILITIES AND PROVISIONS   25,52,60,964   33,03,66,6077

LIABILITIES FOR FIXED ASSETS OF EXT. AIDED FUND   30,36,97,252   28,85,56,349

LIABILITIES FOR FIXED ASSETS OF ISEC FUND      11,91,959      11,67,659

LIABILITIES FOR FIXED ASSETS OF IGP PROJECT      78,41,023      78,06,123

         TOTAL 4,98,66,53,072 4,91,74,21,111

         ASSETS

EARMARKED FUNDS       3,75,234       4,26,9743

FIXED ASSETS 2,63,24,68,376 2,60,45,64,9908

INVESTMENTS / ASSETS - FROM

EARMARKED/ENDOWMENT FUNDS 1,55,76,15,658 1,34,49,45,2679

CURRENT ASSETS, LOANS AND  ADVANCES   48,34,63,570   66,99,53,74911

FIXED ASSETS OF EXT. AIDED FUND   30,36,97,252   28,85,56,349

FIXED ASSETS OF ISEC FUND      11,91,959      11,67,659

FIXED ASSETS OF IGP PROJECT      78,41,023      78,06,123

          TOTAL 4,98,66,53,072 4,91,74,21,111

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25

Debasish Chakrabarti/Amitava Mukherjee            Ravinder Kumar                               Amartya Kumar Dutta  
       Dy. Chief  Executive (Finance)                  Chief Executive (A & F)                                      Director

In terms of our Report of even date. 
                                                                                               
For SBA Associates 
Chartered Accountants 
(Firm Registration No . 308136E)

Goutam Sen
Partner
Membership No.  055110
Kolkata,  September 09, 2026

Accompanying schedules 1 to 25 (as applicable) are an integral part of the financial statement
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INDIAN STATISTICAL INSTITUTE

PARTICULARS

CURRENT   YEAR PREVIOUS YEAR

INCOME & EXPENDITURE ACCOUNT FOR THE  YEAR ENDED 
(Amount in Rupees) 

SCHEDULE GRANT  
GENERAL 

GRANT
SALARY 

GRANT  
GENERAL 

GRANT
SALARY 

31st MARCH, 2026

INCOME

Miscellaneous Receipts    12,60,16,352  17,32,69,31112

Grant-in-Aid From Govt. of India   238,41,18,610    71,11,26,747 237,60,51,123  87,59,31,45013

  TOTAL  (A) 254,93,20,434  87,59,31,450  251,01,34,962    71,11,26,747

EXPENDITURE

Establishment Expenses   241,04,67,438 239,12,64,82420

Other Administrative Expenses    74,23,00,578  88,21,46,20321

  TOTAL  (B) 239,12,64,824  88,21,46,203  241,04,67,438    74,23,00,578

BALANCE BEING SURPLUS /(DEFICIT)  (A - B)  15,80,55,610    -62,14,753    9,96,67,524    -3,11,73,831

CARRIED TO CORPUS/CAPITAL     6,84,93,693  15,18,40,857

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES

 AND NOTES ON ACCOUNTS 25

Debasish Chakrabarti/Amitava Mukherjee                 Ravinder Kumar                           Amartya Kumar Dutta
      Dy. Chief  Executive (Finance)                       Chief Executive (A & F)                                  Director

In terms of our Report of even date.

For SBA Associates 
Chartered Accountants
(Firm Registration No. 308136E) 

Goutam Sen
Partner
Membership No.  055110
Kolkata, September 09, 2026

Accompanying schedules 1 to 25 (as applicable) are an integral part of the financial statement
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 1 FORMING PART OF BALANCE SHEET AS AT 31 MARCH, 2026

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

CORPUS / CAPITAL FUND (Amount in Rupees) 

SCHEDULE 1 - CORPUS / CAPITAL FUND

Opening Balance   274,43,60,553 243,45,54,747

Less(-)/Add(+): Recovered on account of excess Income

                Over Expenditure for the Previous Year 2024-25    15,18,40,857     57,41,984

                Int earned in 2023-24 refunded in MoSPI in 2025-26     1,20,09,148             0

                Security Deposit - CESC Refunded To MoSPI       78,62,712             0

   17,17,12,717     57,41,984

Add: Contribution towards Capital Fund  received

         during the year 2025-26    13,94,38,574  16,41,25,093

Less(-)/Add(+): Recovered on account of excess expenditure               0             0

                 over Grant received during the previous year 2024-25     3,21,32,025   1,73,34,907

   17,15,70,599  18,14,60,000

Add: Utilisation of HBA Fund        8,56,000             0

Add: Transfer of Assets of Dev. Fund       33,73,275     26,58,381

Add: 95% Cost of Books & Journals acquired during the year    12,24,16,543  23,46,03,538

Less(-): Depreciation on Assets during the year- 25-26    27,20,10,970  25,45,14,635

Dep on Assets acquired out of Dev. Fund during the year 25-26       10,33,119      5,00,351

   27,30,44,089  25,50,14,986

Less(-): Excess of Expenditure over Income for the year 2025-26,

        transferred from Income  and Expenditure Account               0             0

Add(+): Excess of Income over Expenditure for the year 2025-26,

        transferred from Income and Expenditure Account     6,84,93,693  15,18,40,857

    6,84,93,693  15,18,40,857

  266,63,13,857 274,43,60,553

Debasish Chakrabarti/Amitava Mukherjee                      Ravinder Kumar                              Amartya Kumar Dutta
    Dy. Chief Executive (Finance)                             Chief Executive (A & F)                                      Director
                                                                                                                                                      
                                                                                                       
                                                                                                   

                                       .
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 7 FORMING PART OF BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

   A.  CURRENT  LIABILITIES

        1.  Acceptances

        2.  Sundry Creditors:

            (a)  For Goods and Services  5,73,25,610  8,75,86,829

            (b)  Others  2,06,20,342  2,06,04,618

            (c)  Refundable To MoSPI    65,81,846    77,52,686

        3. Advances Received    18,44,265    28,24,930

        4.  Statutory Liabilities:

            (a)  Others - ST,IT, P.T.Ser.Tax etc  1,23,89,376  3,02,56,447

            (b)  Cont. To NPS tier - 1       82,401    46,32,282

        5   Other Current Liabilities 15,64,17,124 17,67,08,815

             TOTAL 25,52,60,964 33,03,66,607

Debasish Chakrabarti/Amitava Mukherjee                      Ravinder Kumar                              Amartya Kumar Dutta
    Dy. Chief Executive (Finance)                             Chief Executive (A & F)                                      Director
                                                                                                                                                      
                                                                                                       
                                                                                                   

                                       .
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INDIAN STATISTICAL INSTITUTE

SUB SCHEDULE OF SCHEDULE 7 FORMING PART OF BALANCE SHEET

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

  SUB SCHEDULE OF SCHEDULE 7

        A.  CURRENT  LIABILITIES

        1. STATUTORY LIABILITIES

              Income Tax Staff/PLP    13,16,323.00  2,40,42,779.00

              Income Tax Contractor     3,12,542.83    20,77,118.83

              Professional Tax     2,46,195.00     2,37,843.00

              SCAAP Trainees            0.00     1,21,658.00

              Special Courses-Other Trainees            0.00    12,19,925.00

              Service Tax       77,702.30       77,702.30

             Output GST Payable - CGST    10,57,699.69     7,99,967.19

             Output GST Payable - SGST    10,59,224.22     8,01,497.73

             Output GST Payable - IGST    75,60,396.52     3,55,450.11

             TDS GST Payable - CGST     2,68,621.88     1,76,279.32

             TDS GST Payable - SGST     2,68,620.88     1,76,278.35

             TDS GST Payable - IGST     2,22,049.80     1,69,948.18

                 Sub-Total  (1)  1,23,89,376.00  3,02,56,447.01

     2. Other Current Liabilities

           Deposit -Library  1,51,81,015.84  1,34,09,604.84

           Deposit -Laboratory     6,58,000.00     5,62,000.00

           Deposit-Hostel    24,75,948.00    23,25,548.00

           Deposit-Electric Caution       19,165.00       19,165.00

           Miscellaneous Deposit  1,04,57,200.00    18,31,200.00

           Earnest Money Deposit    16,39,516.16    15,63,836.16

           Security  Deposit  1,34,27,899.48  1,32,42,379.48

           Outstanding Liabilities  Goods and Services  3,87,61,995.51  7,93,33,631.72

           ISI Co-operative Credit Society Ltd-Giridih          117.00          117.00

           ISEC ISI Fund  1,08,71,865.16    59,97,257.19

           Group Insurance - Delhi and  Giridih       24,978.00       23,367.00

           Staff Insurance Premium  Group Insurance     2,27,446.00     1,46,627.00

           Staff Insurance Premium PPU           60.00           60.00

           Staff Insurance Premium - Delhi & Giridih       20,990.00       20,990.00

           GLIC Claim From Insurance Company        8,792.00        8,792.00

           ISI Salary Savings - LIC          676.00            0.00

           Disposal Of Asset    54,61,508.76    54,35,883.76

           Undisbursed Salary,Stipend and Pension    51,72,792.22  1,09,60,189.22

           Stale Cheques            0.00    13,19,820.00

           UNDP Project -Kanika Mahajan        1,537.00        1,537.00

           Workshop & Conference  4,12,00,568.15  3,93,62,408.91

           Certified Reliability Engineering (CRE-02)       64,280.00            0.00

           DONATION FOR SCIENCTIFIC RESEARCH2     3,31,316.00     3,31,316.00

           BA Prediction Modelling Nov 2025        8,289.69            0.00

           TRA Research Pvt Ltd BTR 2024        7,006.00            0.00

           Unpaid Account     1,56,013.00     1,34,797.00

           Electric charger recoverable from NSSO-ISI Giridih       56,971.10       34,108.10

           Amount Due To/From ISI PF  1,01,81,178.00     6,44,180.00

                 Sub-Total  (2) 15,64,17,124.00 17,67,08,815.00

16,88,06,501.00                  GRAND TOTAL (1+2) 20,69,65,263.00

         
ISI Annual Accounts 2025-26| 135
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INDIAN STATISTICAL INSTITUTE

CAPITAL UTILISATION STATEMENT  FOR THE YEAR ENDED  

(Amount in Rupees) 

PARTICULARS
CURRENT   YEAR PREVIOUS YEAR

GRANT  CAPITAL 

31st MARCH, 2026

GRANT RECEIVED FOR CREATION OF

CAPITAL ASSET (AFTER ADJ OF PREV. YEAR)    13,94,38,574    16,41,25,093

         TOTAL (A)    13,94,38,574    16,41,25,093

CREATION OF CAPITAL ASSETS    17,51,91,768    19,62,57,118

         TOTAL  (B)    17,51,91,768    19,62,57,118

         NET BALANCE    -3,21,32,025   -3,57,53,194

Debasish Chakrabarti/Amitava Mukherjee                      Ravinder Kumar                              Amartya Kumar Dutta
    Dy. Chief Executive (Finance)                             Chief Executive (A & F)                                      Director
                                                                                                                                                      
                                                                                                       
                                                                                                   

                                       .
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INDIAN  STATISTICAL INSTITUTE

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

SCHEDULE 9 FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2026

(Amount in Rupees) 

SCHEDULE - 9  INVESTMENTS FROM

                           EARMARKED/ENDOWMENT FUNDS

             1.   In Government Securities   7,50,00,000             0

             2.   Other Approved Securities             0             0

             3.   Shares             0             0

             4.   Debentures and Bonds             0             0

             5.   Subsidiaries and Joint Ventures             0             0

             6.   Fixed Deposit with Banks 148,26,15,658 134,49,45,267

                       TOTAL 155,76,15,658 134,49,45,267
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INDIAN  STATISTICAL INSTITUTE

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

                              SUB-SCHEDULE OF SCHEDULE 9

(Amount in Rupees) 

SUB - SCHEDULE OF SCHEDULE 9

DETAILS OF INVESTMENT IN FIXED DEPOSIT IN BANK

    EARMARKED FUNDS

1.  ISI General Fund   4,10,21,719   4,60,75,715

2.  ISI Developement Fund 133,57,51,691 122,97,51,691

3.  R.C.Bose Centre Development Fund   2,62,00,000   2,50,00,000

4.  Investment On House Building Advance   2,70,00,000   2,50,00,000

5.  Investment For Bank Gurantee     40,00,000             0

6.  Investment For Staff Liability     11,40,387             0

7. Investment On Workshop, Conference, EPF, etc     18,00,000             0

                       TOTAL   (A) 143,69,13,797 132,58,27,406
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INDIAN  STATISTICAL INSTITUTE

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

                              SUB-SCHEDULE OF SCHEDULE 9

(Amount in Rupees) 

    ENDOWMENT FUNDS

1.   S.H. Arvind Endowment Fund        80,000        89,000

2.   Suniti Pal  Endowment Fund      5,51,000      5,51,000

3..  Endowment Fund-Prof. J.M. Sengupta      2,63,000      2,63,000

4..  Sabyasachi Roy Memorial Award Fund      1,58,400      1,58,400

5.   Mukul Choudhury Memorial Fund     13,17,500     12,67,500

6.   USRI Gangopadhyay Memorial Fund      2,79,500      3,03,500

7.   Nikhilesh Bhattacharya Memorial Fund      1,02,800      1,67,800

8.   Bimal K. Chakraborty Endowment Fund      8,74,300      8,34,300

9    Lt. Sushil Banerji Endowment Fund      8,89,500      8,79,500

10. D. Basu Memorial Gold Medal      4,07,000      4,25,000

11. Golden Jubilee Alumnus Award Fund     16,51,400     15,71,400

12. Dr. N.S. Iyengar Endowment Fund      3,27,500      3,27,500

13. S P Das Endowment Fund      2,25,000      3,25,000

14. Mahalonobis Int. Symposium      3,27,000      3,17,000

15. Endowment Fund For Lecture in Economics      2,13,800      2,13,800

16  Staff Benevolent Fund      3,81,506      3,71,506

17. ISI Alumni Association Prize Fund      1,70,000      1,70,000

18  Haldane Prize Fund      5,78,502      5,48,502

19  Raja Rao Prize Fund      4,56,507      4,36,507

20  P.C. Mahalonobis Fellowship Chair     48,36,081     45,86,081

21. M.N. Murthy Memorial Prize Fund      7,61,010      7,21,010

22. Ambar Nath Santi Ghosh Endowment Fund     17,84,007     16,84,007

23. Asian Congress on Quality & Reliability Fund     28,05,046     26,55,046

24. Dr P.K. Menon Memorial Fund      2,61,502      2,51,502

25. RBI Professorial Chair Fund - Investment  10,00,00,000             0

26. Prof. K.R. Parthasarathy     10,00,000             0

                       TOTAL   (B)  12,07,01,861   1,91,17,861

                       TOTAL   (A + B) 155,76,15,658 134,49,45,267

Debasish Chakrabarti/Amitava Mukherjee                      Ravinder Kumar                              Amartya Kumar Dutta
    Dy. Chief Executive (Finance)                             Chief Executive (A & F)                                      Director
                                                                                                                                                      
                                                                                                       
                                                                                                   

                                       .
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

(A)   CURRENT ASSETS:

        1.  Inventories

             (a)  (i) Stores And Spares            0.00            0.00

                   (ii) Building Materials            0.00            0.00

            (b) Loose Tools            0.00            0.00

            (c ) Stock - in trade

                                Finished Goods            0.00            0.00

                                Work - in - progress            0.00            0.00

        2. Sundry Debtors:

           (a) Debts Outstanding  Exceeding Six Months  1,01,99,196.85  1,08,64,515.85

           (b) Debts Outstanding  Less Than Six Months    70,98,442.54    46,26,617.00
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

      3. Cash in Hand

          At Kolkata        2,873.15        2,873.15

          At Kolkata-IMPREST            0.00            0.00

          At Delhi            0.00            0.00

          At Giridih            0.00            0.00

          At Bangalore            0.00            0.00

          At Hyderabad            0.00            0.00

          At Mumbai            0.00            0.00

          At Chennai            0.00            0.00

          At Pune            0.00            0.00

          At Tezpur            0.00            0.00

 SUB TOTAL OF CASH        2,873.15        2,873.15
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

      4. Bank Balances

           (a) With Scheduled Banks:

                  Indian Bank  8,86,08,964.30 19,38,05,854.16

                  PNB-Dunlop Bridge Branch  3,82,05,851.95 11,59,56,673.70

                  SBI -Shyambazar Branch.     3,90,693.81     4,93,297.81

                  Indian Bank Savings Account  1,17,98,940.84  2,51,46,561.27

                  SBI - Ac No 35514239311    91,86,204.36  2,06,14,364.36

                  Indian Bank-(PPU)- ISI Extension Counter Kolkata    78,11,545.66  1,37,47,686.66

                  SBI GEM Pool AC     1,06,000.00     1,06,000.00

                  Union Bank Savings Account - Kol    35,97,860.54     8,63,371.14

                  Indian Bank SB-7917105651(ISI RBI Prof. Chair)    24,58,224.28     4,30,601.00

                  IDBI Bank - RCB Center For Cryptology & Security           26.37           26.37

                  Union Bank R C Bose Centre For Cryptology And  6,16,63,987.83  6,78,74,252.04

                  Indian Bank New Delhi  2,00,43,145.74  3,72,95,919.55

                  Indian Bank (FCRA-A/C) New Delhi  4,41,87,007.60  2,39,74,375.24

                  Indian Bank Savinga A/C - Delhi Center  2,24,80,312.54  2,16,23,704.20

                  State Bank of India (FCRA A/c) - New Delhi        5,939.94     3,96,588.94

                  Bank Of Maharashtra - Delhi            0.00            0.00

                  PNB -Giridih        6,101.49     1,71,255.47

                  UCO Bank-Giridih        3,556.71            0.00

                  State Bank of India - PBB Giridih Branch    49,97,609.03    44,69,242.03

                  UCO Bank- Bangalore  2,48,26,907.06  2,59,60,276.03

                  Bank of Baroda-Bangalore    34,87,278.62    35,08,455.62

                  UCO Bank Savings A/c Bangalore Center    86,05,701.59  1,39,93,529.59

                  Union Bank Of India (Bangalore Center)     2,71,681.28     2,71,681.28

                  UCO Bank A/C Bangalore (ICSSR Project)     2,62,500.00            0.00

                  Bank Of Maharashtra - Bangalore Center            0.00            0.00

                  SBI -Chennai    17,90,173.91    11,31,232.91

                  Canara Bank -Chennai     8,39,637.27    27,23,268.27

                  Canara Bank Savings A/c - Chennai        1,504.00     5,27,335.00

                  SBI- Mumbai    52,49,498.87    46,75,298.10

                  Bank of Baroda -Baroda        9,413.97       10,003.97

                  Canara Bank-Hyderabad  1,04,83,791.11    57,42,054.56
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

                  SBI -Pune    50,10,874.31    26,58,142.51

                  Punjab National Bank-Tezpur     6,44,728.73    16,03,267.92

                  Punjab National Bank-Savings A/C - Tezpur    20,96,520.00       79,461.00

                  SBI - Tezpur Branch     6,14,889.00     8,58,294.00

          SUB TOTAL OF AMOUNT WITH BANK 37,97,47,072.71 59,07,12,074.70

         TOTAL OF CASH AND BANK :- 37,97,49,946.00 59,07,14,947.85

 TOTAL (A) 39,70,47,585.00 60,62,06,080.70
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

 B. LOANS, ADVANCES AND OTHER ASSETS

 1. Loans:

      (a) Staff

          Travel  Advance     5,03,692.00     8,34,131.00

          LTC  Advance     1,12,229.00     7,74,331.00

          Cycle Advance          830.00          830.00

          General  Advance    31,17,020.51    16,75,844.02

          Festival  Advance       11,000.00       11,000.00

          House Building Advance     8,38,037.00    13,89,337.00

          Computer Advance       15,100.00       48,300.00

          Medical Insurance Premium Paid for Students    10,52,730.38    11,90,635.00
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

2. Advances and other amounts recoverable on cash or in kind

    (a) Prepaid Expenses            0.00            0.00

    (b ) Others

         Security Deposit  1,40,87,424.22  1,40,85,918.22

         Suppliers  Advance  1,59,56,203.58  1,47,82,510.79

         Income Tax deducted -Other than Dev.Fund     5,21,829.84    14,46,821.84

         TCS Recovered by Supplier       54,611.00       54,611.00

         Service Tax Receivable-Ober Construction    47,56,336.00    47,56,336.00

3. Income Accrued:

    (a) On Investments form Earmarked/Endowment Funds  1,02,75,760.00    72,41,099.00

4. Claims Receivable

5.   Remittance in Transit  1,58,01,304.00     1,54,254.00

6.   Accrued Income    44,88,697.45    35,21,864.92

      Accrued Interest RC Bose Center Developement Fund    12,93,443.00     3,16,099.00

7.   ISEC ISI Fund-Capital.    11,67,659.00    11,67,659.00

8.   GST Input Tax Credit

      Input Tax Credit CGST    54,92,147.84    47,73,976.36

      Input Tax Credit SGST    39,06,656.93    31,88,673.55

      Input Tax Credit IGST    15,34,038.66    11,37,325.45

      Advance Receipts - CGST       49,770.00       49,770.00

      Advance Receipts - SGST       49,770.00       49,770.00

      CGST TDS Sales Bill       80,204.00       71,204.00

      SGST TDS Sales Bill       80,204.00       71,204.00

      IGST TDS Sales Bill       86,000.00     1,64,756.00

      ECL CGST     1,27,245.00       28,135.00

      ECL SGST     1,27,245.00       28,135.00

      ECL IGST     1,86,203.00     2,36,518.00
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

(Amount in Rupees) 

31 MARCH, 2026

      Output IGST Payable West Bengal            0.00     4,96,619.14

      CGST Receivable     3,21,070.35            0.00

      SGST Receivable     3,21,070.35            0.00

      ECL Kolkata IGST Interest Deposit            1.00            0.00

      ECL Kolkata CGST Late Fees Deposit          225.00            0.00

      ECL Kolkata SGST Late Fees Deposit          225.00            0.00

      ECL Cess Deposit Kolkata            2.00            0.00

TOTAL (B)  8,64,15,985.00  6,37,47,668.00

48,34,63,570TOTAL (A + B) 66,99,53,749

Debasish Chakrabarti/Amitava Mukherjee                      Ravinder Kumar                              Amartya Kumar Dutta
    Dy. Chief Executive (Finance)                             Chief Executive (A & F)                                      Director
                                                                                                                                                      
                                                                                                       
                                                                                                   

                                       .
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 12 FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED  

PARTICULARS

(Amount in Rupees) 

T O T A L 

CURRENT
   YEAR 

PREVIOUS
     YEAR

31 MARCH, 2026

SCHEDULE - 12  MISC.  RECEIPTS.

   1) Academic Receipts

      i) Share of PGDBA Course Fees    4,01,99,048    3,65,57,102

     ii) Share of PGDAS Course Fees    1,66,40,985    2,45,29,945

    iii) BSDS Course Semester Fees    1,12,91,621      62,21,026

   2) Share of Income from SQCOR

       Consultancy Services       1,08,234    6,00,44,122

   3) Membership Fees         93,500         93,281

   4) Fees for Training Course and

       Sale of Prospectus,Bye Laws etc.    2,60,75,988    1,76,31,571

   5) Misc. Receipt, Examination Fees

       and Other Receipts      79,00,773      98,65,550

   6)  Hostel Seat Rent      25,38,590      24,57,861

   7)  Rent Realised -Premises      55,54,279      54,08,911

   8)  Rent Realised - Guest House      37,53,760      27,36,276

   9)  License Fees From Workers -Quarters      12,68,440      11,33,843

 10)  Share of Overhead from Externally

        Funded Project      99,58,113      65,89,823

11)  Profit/Loss On Sale Of Fixed Assets & Scraps       6,33,022              0

             GRAND  TOTAL

Debasish Chakrabarti/Amitava Mukherjee                      Ravinder Kumar                              Amartya Kumar Dutta
    Dy. Chief Executive (Finance)                             Chief Executive (A & F)                                      Director
                                                                                                                                                      
                                                                                                       
                                                                                                   

                                       .
                                                                                                                                                        

                                                           

  12,60,16,352   17,32,69,311
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 20 FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED  

(Amount in Rupees) 

PARTICULARS
CURRENT   YEAR PREVIOUS YEAR

GRANT  SALARY 

31 MARCH, 2026

SCHEDULE - 20  ESTABLISHMENT

                             EXPENSES

01.   Salary & Allowances

       (DA, HRA, CCA, Transport allowances,

       Bonus, Leave Salary, Extra Remuneration,

       LTC, Medical Reimbursement and

       Medical Welfare Expenses, Visiting

       Scientist's Remuneration,Med. Ins. Prm-Emp 1,52,22,61,532 1,50,75,21,335

02.  Overtime Allowance       1,20,776       1,35,397

03.  Employer's Contribution to CPF/NPS    9,45,49,487    8,54,88,247

04.  Expenses on Employee's  Retirement

       and Terminal benefits (Gratuity, etc)    5,09,00,967    6,62,30,071

05.  Pension, Graded Relief & Commuted

       Value of Pension   74,26,34,676   73,18,89,774

TOTAL 2,41,04,67,438 2,39,12,64,824

Debasish Chakrabarti/Amitava Mukherjee                      Ravinder Kumar                              Amartya Kumar Dutta
    Dy. Chief Executive (Finance)                             Chief Executive (A & F)                                      Director
                                                                                                                                                      
                                                                                                       
                                                                                                   

                                       .
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 21 FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED  

(Amount in Rupees) 

PARTICULARS
CURRENT   YEAR PREVIOUS YEAR

GRANT  GENERAL 

31 MARCH, 2026

SCHEDULE - 21 OTHER ADMIN. EXPENSES

01.  Purchase & Expenses on Giridih Agricultural       8,50,895       6,08,228

02.  Electricity Expenses    4,10,91,732    4,67,72,489

03.  Repairs, Replacement and Maintenance of Office

       Equipment, Computers and Accessories etc    3,13,88,127    2,64,24,458

04.  Rent,Rates,Taxes and Water Charges    1,07,26,451    1,08,42,922

05.  Transport Expenses-Vehicles Running and

       Maintenance.      33,92,523      35,88,830

06.   Postage, Telephone and Communication      31,64,922      31,21,088

07.   Stationeries, Liveries and Consumable Stores

        for Electrical & Building    1,45,87,371    1,32,88,250

08.   Travelling & Conveyance Expenses    1,65,16,845    1,61,98,573

09.   Society Type Activities, Seminar and       9,60,280       2,94,230

10.   Statutory Audit Fees & Expenses       5,07,765       3,79,665

11.   Freight and Forwarding Expenses, Insurance,

        Advertisement, Examination Expenses    1,28,71,071    1,27,40,228

12.   Books & Journals   12,88,59,519   24,69,51,093

13.   Printing & Publication       4,83,903       7,95,942

14.   Interest & Bank charges       1,11,035         63,823

15.   Repairs, Maintenance of Building &

        Petty Constructions    2,88,60,074    1,14,86,083

16.   Workers & Student's Walfare & Amenities

        (Excluding Medical Expenses)      51,87,973      46,76,862

17.   Lab. & Reprography Stores, Consumbles, Tools

        & Minor Accessories      27,60,489      34,28,905

18.   Out Sourcing Services/Ext Expert Remuneration   20,61,05,333   21,45,37,291

19.   Scholarship/Stipend & oth asstance to Trainees   23,38,74,271   26,59,47,244

TOTAL   74,23,00,578   88,21,46,203

Debasish Chakrabarti/Amitava Mukherjee                      Ravinder Kumar                              Amartya Kumar Dutta
    Dy. Chief Executive (Finance)                             Chief Executive (A & F)                                      Director
                                                                                                                                                      
                                                                                                       
                                                                                                   

                                       .
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INDIAN STATISTICAL INSTITUTE 
203, B.T. Road, Kolkata – 700 108 

 
 

SCHEDULE FORMING PART OF THE ACCOUNTS  
FOR THE YEAR ENDED 31ST MARCH 2026 

 
Schedule 24 – Significant Accounting Policies 
 
 

1. Accounting Convention   
 

1.1. The Indian Statistical Institute is an Institute of National Importance by 
an Act of Parliament.  It is fully funded by Govt. of India.  The 
Financial Statements are prepared on the basis of historical cost 
convention and on the accrual method of accounting (unless otherwise 
stated).   

 
1.2. All Income / Receipts and Expenditure are maintained on accrual basis 

excepting in following cases: - 
 

(a) Receipts on Interest on HB Loan are accounted on recovery basis. 
 

(b) Ad hoc Bonus and portion of D.A. to employees are accounted for in 
the year government orders are received.  

 

(c) Expenditure on disbursement of Share of Faculty members in respect 
of income sharing externally funded SQCOR consultancy project is 
accounted for on Cash basis. 

 
(d) Prepaid expenses are charged off in the year these are incurred other 
than subscription of Journals. 
 
(e) All Income/Receipts and expenditures in respect of the funds 
received in Public Financial Management System (PFMS) for externally 
funded projects are accounted for on cash basis.  
 
(f) Retirement Benefits are accounted for on cash basis.  

 
1.3.  In absence of prior period adjustment account, all transactions 

pertaining to the past year are accounted for in the regular head of 
accounts. 
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2. Depreciation  

 
2.1.    Depreciation on assets acquired up to accounting year 1985 – 1986  have  
          been charged up to 1985 – 1986 as per Income Tax Rules and thereafter no  
          depreciation has been charged on those assets and the same have been kept  
          in fixed assets Schedule-8 separately. 

 
 
2.2.  The system of charging depreciation has been reintroduced from the 

Financial year 2003–2004 on assets acquired from 01.04.1986 and 
depreciation is charged on opening balances covered under Schedules 8A and 
8B as per rates specified in the Income Tax Rules 1962 on Straight Line 
Method. 

 
2.3.  Depreciation on assets acquired after 30th September has been charged 

@50% of applicable rates.  Assets which are fully depreciated have been 
retained at Re.1/- 

 
2.4.  Depreciation on fixed assets for the year is deducted / reduced from the 

Capital Fund. 
 

3. Fixed Assets  
 

3.1. Fixed Assets are stated at cost of acquisition inclusive of inward freight, 
duties and taxes and incidental and direct expenses related to acquisition.  

 
3.2. All assets which are put to use during the year are capitalized.  
 
3.3. Sale or disposal of fixed assets are recognized on realization basis and 

credited to Miscellaneous Receipt as Income.  The written down value of 
such asset are deducted from fixed assets as well as from Capital Fund. 

  
 

4. Retirement Benefits 
 

 Provision for the accrued liabilities for Retirement Benefits are not made in 
the accounts except unpaid liability of retired employee because those 
expenses are paid out of grant received from Government.      

 

5. Earmarked / Endowment Fund 
 
All externally / internally funded earmarked / endowment fund are accounted 
for under distinctive heads.  Closing Balances of externally / internally funded 
earmarked / endowment fund are depicted in the Balance Sheet. 
 

6. Foreign Currency Transaction 
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Transactions in foreign currencies are recorded at exchange rate at the time 
of settlement.  
 

7. Investments 
 

7.1. Investments against General Fund and other Funds stands in the name of 
Indian Statistical Institute, the disclosure of such investments, in 
Schedule- 9 forming part of the Balance Sheet as at 31.03.2026, under 
different fund heads are based on internal records. 

 
 

7.2. Interest received on Investment on General and other Funds are accounted 
for directly in the fund account itself.  

  
7.3. In respect of the RBI Professorial Chair Scheme, investments made in 

State Development Loans (SDLs) are reflected in the books of accounts at 
their face value, amounting to ₹7.50 crore. This treatment is in 
accordance with the agreement with the Reserve Bank of India, which 
stipulates that 75% of the corpus shall be invested in Government 
Securities/SDLs and the remaining 25% in Fixed Deposits with 
Commercial Banks. Recording these investments at nominal value 
reflects adherence to the general accounting practice and ensures 
consistency, transparency, and comparability in financial reporting. 

 
8. Books and Journals 

 
        All the cost of books and journals are charged to Income & Expenditure   

Account in the year of Purchase.  However, 95% of such cost is capitalized 
by crediting the Capital/Corpus Fund and disclosed in the Balance Sheet. 

 
9. Government Grant: 

 

 

Government Grant is given under three heads namely Grant in aid –General, 
Grant in aid for creation of Assets and Grant in aid for salaries from 
financial year 2017-18 onwards. 

 
     10. Inventories: 
 

In case of laboratory stores, minor accessories, stationary items including 
computer stationeries, medicine are charged off to Income and Expenditure 
Account in the year of purchase. Year end stock ( if any) under these heads 
not being material, are not taken back to the accounts.  
 
 

Debasish Chakrabarti/Amitava Mukherjee           Ravinder Kumar                      Amartya Kumar Dutta 
        Dy. Chief  Executive (Finance)             Chief Executive ( A & F )                     Director  
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INDIAN STATISTICAL INSTITUTE 
203, B. T. Road, Kolkata-700108 

 
SCHEDULE FORMING PART OF THE ACCOUNTS 

FOR THE YEAR ENDED 31ST MARCH 2026 
 
 
Schedule - 25: Notes on Accounts   
 
1. Fixed Assets 
 

1.1  Depreciation  on  fixed  assets  for  the  current  year has  been  charged in  the  
accounts on assets acquired on and after 01.04.1986 and depreciation on fixed  assets   
acquired   up   to  31st  March  1986   except  Lease  hold  Land  and  Development 
could not be charged although process of incorporation of data in  the revised 
software have been made as on date. 
 

1.2 Work-in-Progress in Schedule ‘8A’(Rs.20,844.34 Lakhs) represent E-Governance 
project in Kolkata, Baruipur Land, Construction of new Academic Building at 
Kolkata, Construction of new Students’ Hostel at Kolkata, Augmentation & 
distribution of electrical power,  Repairing of overhead RCC water Reservoir and 
Development of surrounding area at ISI campus Kolkata, Repair/Retrofitting of 
M.Tech. Hostel (Meghnad Saha Hall), Construction of new campus for R C Bose 
Centre for Cryptology and Security at Gupta Niwas, Kolkata,  SITC of Solar PV 
System in ISI campus at Delhi Centre, Mess Building at Delhi Centre, Consultancy 
for rehabilitation of P J Hostel at ISI Delhi,SITC of 500 KVA Transformer at ISI 
Delhi Centre, Filling of low lying areas of Karapakkam Road at Chennai, 
Construction of  new Academic Block at Bangalore and Construction of Tezpur 
Campus, Construction of boundary wall of upper Farm house at Giridih, Vertical 
extension of existing Office Building on the west side of first floor at Hyderabad, 
Construction of Seminar Hall on the 1st floor at Hyderabad, Guest House renovation 
civil works at Delhi, Lift work civil works at Delhi, Upliftment of Residential 
Quarters at Delhi (Exterior paint etc.), Repairing and Reconstruction of Roads at 
Delhi, Rehabilation of PJ Hostel at Delhi, Repair and Renovation of Neils Bohr Hall 
(ISEC & R S Hostel) at ISI campus Kolkata, Renovation of Hostel for R C Bose 
Centre at Gupta Niwas.  
 

1.3 Verification of all assets of the Institute (Head Quarters and outline centres) has been 
completed up to 31.03.2024 by M/s Sarkar Gurumurthy & Associates, Chartered 
Accountants. The Physical verification report was presented to the Auditors.  
 

1.4 Insurance Coverage of Fixed Assets excepting vehicle has not been taken in view of 
the communication received from Government that there is no provision under rule 
for insuring Government Building, library books, equipment and computers etc. 

 
1.5   Assets under Schedule 8A include a computer system (fixed value: ₹ 7.00 lakhs 

approx.) which was stolen in 1992 – 1993. A letter (No. CAF/14-1/13/17 
dt.12/12/2011) was written to the officer-in-charge, Baranagar Police Station to 
provide status of the case but reply is still awaited. As per decision of the Council 
meeting held on 30/10/2012, approval request was sent to parent Ministry and as per 
its direction, requisite information for preparation of a loss statement was also 

ISI Annual Accounts 2025-26| 159



 

forwarded to that end followed by reminder. No adjustment has been made since the 
requisite approval from the Ministry is still pending. 

 
1.6 Current Liabilities includes ₹ 54,61,508.76 (Previous Year ₹ 54,35,883.76) being sale 

proceeds of fixed assets disposed off. This small increase in current year is due to 
disposal of few obsolete/unserviceable items and adjustment in this regards will be 
made after review.  The work of the physical verification of all assets of the Institutes 
(Head Quarters and outline centres) was awarded to M/s Sarkar Gurumurthy & 
Associates, Chartered Accountants and the said firm has submitted the physical 
verification report (done up to 31.03.2024) to the Institute. The same was presented to 
the Auditors. 

 
1.7 Assets acquired out of funds received from external agencies (under externally funded 

projects, ISEC Fund, and IGP projects) are reported on the asset side of the Balance 
Sheet at historical values. No depreciation has been charged on the same. This reflects 
the utilization of such funds for the acquisition of capital assets. An equivalent 
amount is simultaneously shown on the liability side of the Balance Sheet. This 
accounting treatment is adopted as the ownership of these assets is not transferred to 
the Indian Statistical Institute.  
 

1.8 Land to the extent of 8.00 acres was allotted to ISI by the Government of Tamil Nadu 
at free of cost. Due to the PIL filed by an NGO, recently the High Court of Madras 
has ordered the Government of Tamil Nadu to cancel the land allotment to ISI. Also 
there is a mention in the Order that ISI may approach the Government of Tamil Nadu 
for alternate allotment. As per the decision of the Council, ISI have approached the 
Government of Tamil Nadu for alternative land allotment and claimed for 
compensation of the expenditure incurred to the tune of Rs 11.02 Crs. for the site 
development. “Through The G.O.(Ms.) No.592, dated 23-07-2026, The Government 
of Tamilnadu allotted land to the extent of 15 acres (approx.) free of cost for the 
establishment of permanent campus for ISI Chennai, based on our request as per the 
council decision on 28.05.2024”. 
 

2. Investment 
 
  Investment made in State Development Loans (SDLs) against the corpus received for 

the RBI Professorial Chair Scheme, amounting to ₹7.50 crore, has been accounted for 
at face value. Of these, three SDLs were purchased at a premium of ₹5.30 lakh, while 
another three were acquired at a discount of ₹7.22 lakh. On a net basis, the transactions 
resulted in an overall discount of ₹1.92 lakh, which has been recognized as 
miscellaneous income of the RBI Professorial Chair Scheme and also that is being 
utilized and adjusted towards the said scheme. 

 
 

3. Current Assets, Loans & Advances (Schedule – 11)  
 

3.1 T.A. advance under Loans & Advances for ₹ 5,03,692  as on 31.03.2026 and all the 
outstanding advance pertaining to the current financial year only. Action has been 
taken to identify and adjust the same.   

  
3.2 There are old balances of  ₹ 1,45,78,341.03 (over 2 years) shown as advance to 

Suppliers which includes ₹ 29,09,388.58 paid to erstwhile Statistical Publishing 
Society in the year 1994-1995. Action is being taken to adjust these balances after 
proper scrutiny.  

ISI Annual Accounts 2025-26| 160



 

 
3.3 Advances to Staff & Others, include ₹ 1,58,286.00 old / unreconciled debit        

balances (over two years).  Action is being taken to identify and adjust these balances.   
 
3.4 Sundry  Debtors  from  SQC  consultancy /  other services  amounting  to  ₹ 

1,72,94,099.39 represent value of professional services rendered including ₹ 
85,72,589.69 due for more than 2 years. 

 
3.5 GST Input balance of ₹ 1,09,32,843.43  (Previous Year ₹ 90,99,975.36  ) appearing in 

the accounts is subject to reconciliation with the figures uploaded in the GST Portal 
by the vendors.  
 

4. Income and Expenditure Account: 
 

         4.1  Expenditures on account of Medical Reimbursement & Medical Welfare, LTC have 
been included under the head of expenditure under Salary and Allowances as 
recommended by Section 8(1) Committee of the Institute.  

 
4.2 Out of net receipts on Statistical Quality Control Services a sum of ₹ 53,481.00 

(being 25% of net receipts on SQC & OR Services, with effect from F.Y. 2005 - 
2006) is shown in the Income Expenditure Account of the Institute and the balance 
amount has been retained with the Development Fund. 

 
5. Development Fund: 
 

Closing balance of Development fund is net of TDS [TDS amount: ₹ 67,01,748.22 
(Previous Year figure: ₹  45,88,193.00)].  

 
6. Capital Commitments: 
 

Contracts remaining to be executed on Capital Account amount to ₹ 4,890.69 lakhs 
(Previous year ₹ 6203.81 lakhs). 

      
7. Gratuity Liabilities: 
 

The Gratuity Liability as per Payment of Gratuity Act, 1972 estimated as on 
31.03.2026 is ₹ 62.52 Crores (Previous year ₹ 70.00 Crores) and not provided for in 
Books of Accounts.  

 
8. Current Liabilities: 
 

8.1 Other current liabilities include ₹ 1,02,19,860.64 on account of Earnest Money/ 
Security Deposits and ₹ 76,81,963.84 on account of Library /   Laboratory/ Hostel 
Caution Money/ Seat Acceptance Deposit which are outstanding for more than three 
years and five years.  Action has been taken to scrutinize and   make appropriate 
adjustment in the accounts for these balances.  

 
 8.2 GST Output balance of ₹ 96,77,320.43 (Previous Year ₹ 19,56,915.03)  appearing  in 

the accounts is subject to confirmation with GST records.  
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9. Contingent Liability 
 
 9.1 In compliance to order of the Honorable Commercial Court, Rajarhat in the matter of  
  Misc.  Ex-2/2023(CC)/Misc.Ex(Com)-19/2024, the Institute has submitted a Bank  
         Guarantee of Rs. 39,54,269.00 (vide BG No. 0463124IFG000094 Dated 05-12-2024),  
            being 50% of the sum of Rs. 79,08,538.00, in favour of the Judges Commercial Court,  
           Rajarhat. The balance 50% of the sum of Rs. 79,08,538.00 has been deposited to the  
          satisfaction of Registrar, District Judges’ Court, North 24 Parganas at Barasat. 
 
    9.2  Contingent Liabilities not provided for in respect of interest levied on property tax  

from 2004-2005 to 2012-2013 amounting to ₹ 34,43,388.00 for Delhi Centre. Appeal 
for the same has been filed in the High Court of Delhi vide W.P( C) No.4027/2013 
Dated.22/04/2014. The High Court of Delhi had given the judgement in favour of 
Indian Statistical Institute, Delhi Centre clearly stating that we need not to pay any 
property tax and we need to pay only the service charges. However, the judgement of 
the High Court has been challenged by South Delhi Municipal Corporation by filing a 
LPA (Letter Patent Appeal) in the High Court of Delhi. The matter is still pending in 
the High Court of Delhi.  

 
 

 10. General: 
 

10.1 As per decision of the Council, the Institute recovered overhead charges on fund 
received from externally funded projects and such recoveries are credited to the 
Miscellaneous Receipt Account and the Development Fund Account in equal 
proportion. 

 
10.2 Assets acquired out of fund of Externally Funded Projects, during the year under   
     audit, have been shown in the Schedule 3 – Earmarked Funds.  
 

      10.3.The Institute has been approved by the Central Government of India,  Ministry of  
Finance (Department of Revenue) for the purpose of clause (ii) of sub-section (1) of 
Section 35 of the Income Tax Act, 1961, read with Rule 6 of the Income Tax Rules, 
1962 from the Assessment year 2004 onwards. This approval has further been granted 
with effect from Assessment Year 2022-23 to Assessment Year 2026-27 vide 
Registration No.AAAAI0345RN20181 (through e-mail communication dated 
07/04/2023). 

 

10.4. Uniform format of Account recommended by the Government of India has been 
implemented to the extent it is applicable and suitable to the Institute. Schedules of 
Accounts forming part of Balance sheet and Income & Expenditure are drawn which 
are relevant to the Institute.  Schedules No. 2, 4, 5, 6, 10, 14, 15, 16, 17, 18, 19, 22 & 
23 are not applicable to the Institute. 

10.5 The balances of Sundry Debtors, Sundry Creditors, Advances, Deposits and        
Other Libilities (including Goods & Service Tax, Professional Tax) as on 31.03.2026  
are subject to confirmation and subsequent adjustment, if any, on reconciliation.  

 10.6 Break-up of Audit Fees & Expenses – Audit Fee ₹ 3,48,000.00 (Previous Year– ₹   
2,90,000.00), Provident Fund Audit – ₹38,100.00 (Previous Year – ₹ 31,750.00) 
(exclusive of GST). The same is included in Schedule -7 under ‘other current 
liabilities’. 
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 10.7 The Institute has been granted registration by the Income Tax Department as 
Charitable / Religious Trust / Institution under Section 12AA of the Income Tax Act, 
1961.Certificate was granted on 10.11.2010 by the Office of the Director of I.T. 
(Exemption) with effect from 01.04.2010. This approval has further been granted 
with effect from Assessment Year 2022-23 to Assessment Year 2026-27 vide 
Registration No.AAAAI0345RE20165. 

 
 10.8 The Management is of the opinion that, all assets other than Tangible Fixed Assets 

and Non-Current Investments have a value in realization in the ordinary course of 
business at least equal to the amounts at which they are stated in the Balance Sheet. 
Hence, none of the assets of the Institute has been considered as impaired during the 
year as per Accounting Standard (AS)-28 ‘Impairment of Assets’ as issued by the 
Institute of Chartered Accountants of India. 

10.9 An amount of ₹  59,21,727.95 yet to be realized from Indian Bank (Erstwhile 
Allahabad Bank)  towards Arrear License Fees for the period from  June, 2008 to 
July 2018 and not been accounted for due to uncertainty of receipts. The same will 
be considered on cash basis at the time of realization.                 

10.10 Previous year’s figures have been regrouped / rearranged, wherever                         
considered necessary in order to make them comparable with those of the current 
year.  

 
 
 
 
Debasish Chakrabarti/Amitava Mukherjee              Ravinder Kumar                 Amartya Kumar Dutta 

      Dy.Chief Executive (Finance)                                Chief Executive (A&F)       Director 
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COMMENTS OF AUDITOR’S FORMING PART OF THEIR REPORT ON THE 
ACCOUNTS OF THE INDIAN STATISTICAL INSTITUTE FOR THE YEAR 
ENDED ON 31ST MARCH 2026 AND REPLIES OF THE ADMINISTRATION  
 
Basis for Qualified Opinion  
 

i. Attention is invited to Note no. 24(1) of Significant Accounting Policies regarding method 
of accounting followed. The institute follows the mercantile system of accounting and 
recognizes its incomes and expenditures on accrual basis. However, certain cases such as 
accounting of interest income on house building loans, ad hoc bonus and dearness 
allowance, disbursement of share to faculty members in case of externally funded projects 
respectively has been accounted for on cash basis. 
 

Reply: 

Receipts on account of Interest on house building loans are accounted on recovery 
basis from time to time. Dearness Allowance , adhoc bonus, expenditure on disbursement 
of share of faculty members in respect of income sharing from externally funded 
consultancy project pertaining to SQC & OR is accounted for on cash basis as per the 
practice being followed in the Institute. The same is disclosed in Schedule 24: 
Significant Accounting Policies of the Institute under point no. 1.2. 
 

ii. Attention is invited to Note no. 24 (1) of Significant Accounting Policies regarding employee 
benefit expenses. Certain employee benefits including Retirement Benefits like Gratuity are 
accounted for on cash basis which constitutes a departure from the Accounting Standard 
15 (Revised) "Employee Benefits" issued by the Institute of Chartered Accountants of 
India. 
 

Reply: 

Certain employee benefits like Gratuity, DA, Bonus etc. are paid out of the Grant 
received from Government of India and are accounted for on cash basis from time to 
time on the basis of sanctions and grants received from the Government to that effect. 
The amount to the extent of the accrued liability for Gratuity is disclosed in the 
Schedule 25: Notes on Accounts under point no. 7. This practice is also disclosed in 
Schedule 24: Significant Accounting Policies of the Institute under point nos. 1.2(b) and 
4 respectively. 
 

iii.  Attention is invited to Note no. 2 of Schedule 25 Notes to accounts on accounting of State 
Development Loans purchased as per stipulation laid down by RBI in respect of funds 
provided for RBI chair.  The securities have been shown in books at Face value instead off 
at cost constituting a departure from the Accounting Standard 13 “Accounting of 
Investment” issued by the Institute of Chartered Accountants of India. Market value of 
these securities was not readily available. 
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Reply: 

Investment made in State Development Loans (SDLs) against the corpus received for the 
RBI Professorial Chair Scheme, amounting to ₹7.50 crore, has been accounted for at face 
value. Out of these six SDLs, three SDLs were purchased at a premium of ₹5.30 lakh, 
while another three were acquired at a discount of ₹7.22 lakh. On a net basis, the 
transactions resulted in an overall discount of ₹1.92 lakh, which has been recognized as 
miscellaneous income of the RBI Professorial Chair Scheme and also that is being 
utilized and adjusted towards the said scheme. As per the Memorandum of Agreement 
(MoA) with RBI the face value of the total investment in G-Secs /SDLs shall not be less 
than the amount of corpus fund allotted. Hence overall discount amount to the tune of ₹ 
1.92 lakhs has been adjusted against the expenditure incurred in the said scheme. 
 

iv. Attention is invited to Note no. 24 (1) Prepaid Expenses which are charged off in the year 
these are incurred, other than Subscription of Journals and all transactions pertaining to 
earlier periods are accounted for as year’s transactions under the regular heads of account 
in the absence of the Head “Prior Period Adjustment Account”. In our opinion the 
requirements of the provisions of Accounting Standard-5, ‘Net Profit or Loss for the Period, 
Prior Period Items and Changes in Accounting Policies’ as issued by the Institute of 
Chartered Accountants of India are not complied with. 

Reply: 

The transactions pertaining to earlier period are accounted for during the financial year 
in regular heads of account, as the institute is not maintaining prior period adjustment 
account. This is followed as per the policies of the Institute and the same is disclosed in 
Schedule 24: Significant Accounting Policies of the Institute under point no.  1.3. 

 
v. Depreciation on fixed assets acquired up to accounting year 1985-86 have not been 

charged in the accounts from the financial year 1986-87 onwards as per Schedule 24(2.1) 
which is not in compliance with Accounting Standard-10, Property, Plant &Equipment. Fixed 
Assets are thus overstated by Rs.5,80.60,434/-. 

 
Reply: 

This is disclosed in Schedule 24: Significant Accounting Policies of the Institute under 2.1 
and also in Schedule 25: Notes on Accounts under point no. 1.1. 

 
vi. No adjustment has been made in respect of sale proceeds against fixed assets sold / 

disposed of cumulative value of which Rs.54,61,508/-included in current liabilities of which 
Rs.54,35,883/-  is nonmoving for the last two years. This has been shown in schedule 7 to 
the financial statements and have not been adjusted with the respective fixed assets as 
disclosed in Schedule 25 para 1.6.  In absence of the aforesaid adjustment, the value of 
fixed assets & current liabilities as on reporting date is overstated with consequential impact 
on Income & Expenditure / Corpus Fund in reported financial statements not ascertained. 
 

Reply: 

Sale proceeds of fixed assets are accounted for after ascertaining the cost (book value), 
date of purchase, depreciation etc. from the unit/division/centre to which such assets 
belong. This is disclosed in Schedule 25: Notes on Accounts under point no. 1.6. However 
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in the current year unserviceable assets have been identified & disposed off and duly 
accounted for to the tune off Rs 1.08 Cr. (Gross Block). The same has been reflected in 
the Schedule 8A of the Annual Accounts of the Institute for the FY 2025-26.. 

 

vii. Fixed assets under schedule 8A to the financial statement includes computer systems 
(Book value of Rs.7,00,000/- (approx.) as per Schedule 25(1.5)) whichwere stolen in 
1992-1993 and no adjustment has been made regarding such loss in financial statements 
pending approval from parent ministry and accordingly overstated. 

 
Reply: 

Assets under Schedule 8A include a computer system (fixed value: Rs. 7.00 lakhs 
approx.) which was stolen in 1992 – 1993. A letter (No. CAF/14-1/13/17 
dt.12/12/2011) was written to the officer-in-charge, Baranagar Police Station to 
provide status of the case but reply is still awaited. As per decision of the Council 
meeting held on 30/10/2012, approval request was sent to parent Ministry and as per 
its direction, requisite information for preparation of a loss statement was also 
forwarded to that end followed by reminder. No adjustment has been made since the 
requisite approval from the Ministry is still pending. This is disclosed in Schedule 25: 
Notes on Accounts under point no. 1.5. 
 

viii. In respect of assets acquired from Externally Funded Projects, no fixed asset register, as 
informed is maintained. Accordingly, the physical existence of such assets could not be 
ensured. Physical verification of fixed assets of externally funded projects have not been 
carried out by the management for last five years; accordingly, obsolete, unserviceable 
or damaged items if any remain unascertained and not provided for (Refer Schedule 
25(1.3). 

 

Reply: 

In respect of assets acquired from Externally Funded Projects the practice of reporting 
the same has been mentioned in the Schedule 25: Notes on Accounts under point no. 
1.7. Assets acquired out of funds received from external agencies are reported on the 
asset side of the Balance Sheet at historical values. No depreciation has been charged 
on the same. This reflects the utilization of such funds for the acquisition of capital 
assets. An equivalent amount is simultaneously shown on the liability side of the 
Balance Sheet. This accounting treatment is adopted as the ownership of these assets 
is not transferred to the Indian Statistical Institute. Asset Register for externally funded 
projects has been maintained separately (yearly basis). 
 
 

ix. Reference to Note 1.8 of Schedule 25, subsequent to the order of Hon’ble High Court of 
Tamilnadu directing Government of Tamilnadu to cancel the land allotment to ISI and also 
mentioning that ISI may approach Government of Tamilnadu for allotment of alternate 
land, ISI had approached the Government of Tamilnadu for alternative land allotment and 
claimed Rs.11.02 crores compensation towards amount spent on site development as per 
the decision of the Council. However, the Institute allotted a land measuring 15 acres 
(approx.) by the Government of Tamilnadu free of cost. 
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Reply: 

Land to the extent of 8.00 acres was allotted to ISI by the Government of Tamil Nadu at 
free of cost. Due to the PIL filed by an NGO, recently the High Court of Madras has 
ordered the Government of Tamil Nadu to cancel the land allotment to ISI. Also there is a 
mention in the Order that ISI may approach the Government of Tamil Nadu for alternate 
allotment. As per the decision of the Council, ISI have approached the Government of 
Tamil Nadu for alternative land allotment and claimed for compensation of the 
expenditure incurred to the tune of Rs 11.02 Crs. for the site development. “Through The 
G.O.(Ms.) No.592, dated 23-07-2026, The Government of Tamilnadu allotted land to the 
extent of 15 acres (approx.) free of cost for the establishment of permanent campus for ISI 
Chennai, based on our request as per the council decision on 28.05.2024”. This is 
disclosed in Schedule 25:  Notes on accounts under point no 1.8. 

 

Emphasis of Matter 

i. As referred to the Financial Statements, sundry debtors, security deposits given, sundry 
creditors, advance to/from parties, advances from customer, deposits taken,other liabilities, 
balance with Govt. authorities including, Professional Tax, Goods and Services Tax, etc. 
includes balances remaining outstanding for a substantial period. No balance 
confirmation/reconciliation for these amounts is available. In the absence of other 
corroborative evidence, we are unable to comment on the extent to which such balances 
arerecoverable/existing. The reported Financial Statements might have consequential impact 
which remains unascertained. Provision in respect of these items is required 
 

Reply: 
 
All old cases are being reviewed on case to case basis and necessary action will be taken 

after approval of competent authority. There is no such policy for creating provisions in 
this regard by the Institute. 
 

ii. Current assets include Rs.830/- on account of Cycle Advance and Rs.11,000/- for Festival 
Advance outstanding 3 (three) years. As explained, action will be taken in next financial 
year for write off. 
 

Reply: 
 

Observation is noted and necessary action will be taken after proper scrutiny. 
 

iii. Balance under Input Tax credit of GST of Rs.1,09,32,843.43/-(Other than Kolkata Facilities) 
as per schedule 11 to the financial statement remains unreconciled with periodical return 
under GST / balance appearing in GST Portal. Moreover, the Institute is providing exempted 
services specially for other facilities centers for which input tax credits are no longer eligible 
for utilization, but the same is being carried forward and unadjusted in books. 

Reply: 

 The balances under ITC availed for the FY 2025-26 can be utilized upto Nov-2026.   
However the same has already been communicated to the Branches/Centres and 
necessary action will be taken accordingly. 
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iv. Sundry Debtors amounting to Rs.1,72,94,099/- includes Rs.77,00,805/- lying unrecovered 
for more than 3 years. These are already time barred and may be written off in books. 
 

Reply: 

Sundry Debtors lying more than 2 years will be thoroughly reviewed on case to case 
basis and necessary action will be taken accordingly. There is no such policy for 
creating provisions in this regard by the Institute. 

 
 
v. As per Schedule 3A, “Endowment Fund”, below mentioned funds are lying in the books of 

accounts where the Fund balance is less than the corresponding Investment for the said 
Funds by Rs.1,52,997/-. Thus, the excess payment made in respect to these funds is 
required to be recovered from the funding Party. In case of non-recovery, the Investments 
are required to be redeemed to the extent of such deficit. 

 
 

Reply: 
 

Necessary action will be taken after proper scrutiny of Individual Endowment Funds. 
The Institute is in the process of co-ordinating with the providers of the Endowment 
Funds. 

 
vi. We did not receive any Internal Audit Report for audits conducted in the year under review. 

However, memo dated 24.04.2026 issued by Accounts officer, internal audit and consultant, 
internal audit shows the programme for Financial year 2025-26 covering all centers. The 
Internal Audit function appears to be adequate considering the programme taken. 

SL 
No 

Ledger 
Code 

Name of Fund Fund Balance 
as on 31-03-

2026 
(A) 

FD Balance for 
the Fund 

(B) 

Difference 
(A-B) 

Remarks 

1 650A Invest.in. FD-
Endow. Fund- S.H. 
Arvind (Gold Medal) 

14,929 80,000 -65,071 FD worth 
Rs. 70,000 
waiting for 
Maturity on 
31.03.2027 

2 653A Investment- 
Sabyasachi Roy 
Memorial Award 
Fund (Gold Medal) 

98,994 1,58,400 -59,406 FD worth 
Rs. 
1,00,000 
waiting for 
Maturity on 
30.03.2027 

3 658A Late Sushil Kumar 
Banerjee 
Endowment Fund 
(lecture exp) 

8,85,534 8,89,500 -3,966 Action is 
waiting in 
credit on 
interest. 

4 661A Dr N.S. Iyenagar 
Award for 
Econometrics 2014 
Investment (Gold 
Medal) 

3,02,946 3,27,500 -24,554 FD worth 
Rs. 24,000 
waiting for 
Maturity on 
30.09.2026 

Total 13,02,403 14,55,400 -1,52,997  
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Reply: 

Regarding observation the non-receipt of Internal Audit (IA) reports it is submitted that 
copies of eight (8) Internal Audit reports pertaining to the 
period under review (FY 2025–2026) were formally provided to the auditors during the 
course of Audit. An acknowledgment of receipt for these submissions was duly obtained.  
 
The internal audit exercises successfully completed for the period up to September 2025 
encompassed the following divisions and units: (i) Canteen Unit (ii) Giridih Branch 
(iii)Applied Statistics Division (iv) Social Science Division (v) Estate Unit (vi) 
Engineering Unit (vii) Electric Maintenance Unit and (viii) Central Library. 

 
vii. As per schedule 3 “Earmarked/Endowment Funds”, 77 No of funds amounting to Rs. 

2,68,95,706 are lying idle since more than last 5 years and no action is taken by the 
institute for utilization of the funds or refund of the same to funding agency. 

 

Reply: 

This is a continuous process and actions are being taken by identifying the non-moving 
projects. In the current financial year Institute closed more than 200 projects by taking 
necessary action. However, proper review will be done on each of the project account 
and necessary action will be taken to close those projects if deem fit. 
 

viii.  CWIP as per Schedule 8A amounting to Rs.2,08,44,34,480/-includes Rs.15,31,59,541/-
representing 15 locations as per Schedule 25(1.2) which are unadjusted and non-moving 
since last few years. The institute has not carried out impairment assessment on opening 
CWIP, and effect of the same if any on account of impairment remain unascertained and not 
provided for in the financial statements of the institute for the year 2025-26. 

 

Reply: 
 

 These projects are not yet completed and hence it is lying under CWIP. Once the project gets 
completed and process of hand over & taken over is complete then it will transferred to the 
Fixed Assets.  

 
ix. Reference to Note 10.9 of Schedule 25, the institute has not accounted for on accrual basis 

an amount of Rs.59,21,727/-realisable from Indian Bank (Erstwhile Allahabad Bank) on 
account of arrear license fees, due to the uncertainty and on realizationsame will be 
accounted for as and when received. 
 

Reply: 

The same has not been accounted for due to uncertainty of receipts. The same will be 
considered on cash basis at the time of realisation. This is disclosed in Schedule 25: 
Notes on Accounts under point no. 10.9. 

 
x. Reference to Note 8.1 of Schedule 25, Current liabilities include Rs.1,02,19,860.64/- on 

account of Earnest Money and Security Deposit outstanding over three years and also 
includes Rs.76,81,963/- on account of Library/Laboratory/Hostel Caution Money Deposit 
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which are outstanding for more than five years or more. These have been scrutinized and 
proposed to be written back pending approval of competent authority. 
 

Reply: 

This is a continuous process and actions are being taken by reviewing the status of the 
liabilities and actual payees in this regard.  

 
xi. Non workable assets found during Physical verification by M/S. Sarkar 

Gurumurthy & Associates as shown in the GFR 10 Format has not been adjusted 
in Books of accounts due to non-receipt of sanction for disposal 
 

Reply: 

Necessary action will be taken after following appropriate procedure in this regard.  
 

xii. Transactions in foreign currencies are recorded at exchange rates prevailing at the time of 
initial recognition and in absence of any receivable and payables as on year end date, 
question of restatement do not arise.  

Reply: 

Transactions  in  foreign  currencies  are  recorded  at exchange  rate at the time  of  
settlements  as per the    practice  followed  in the  Institute. The foreign exchange 
transactions mainly   include subscription  for  Journal  which is normally paid in 
advance for which there is  no foreign exchange variation and Per Diem  allowance to 
employees  and  students on  their   foreign  tour. This practice is disclosed in Schedule 
24:  Significant Accounting Policies of the Institute under point no.6 
 

xiii. It is the policy of the Institute to charge off entire cost of books and journals purchased 
during the year. However, 95% of the cost has been capitalized by crediting Capital/Corpus 
fund and depreciation of these items have also been routed through Schedule 1 to Accounts 
(Refer Para 8 of Schedule 24 – Significant Accounting Policy). The said policy needs to be 
reviewed considering the concept of capitalization of items already charged off. 
 

Reply: 
All the cost of books and journals are charged to Income & Expenditure Account in the 
year of Purchase as per matching concept of Generally Accepted Accounting Principle 
as fund for the same is allotted under revenue head. However, 95% of such cost is 
capitalized by crediting the Capital/ Corpus Fund and disclosed in the Balance Sheet as 
the Library Books are assets of the Institute. Books purchased by f Departments 
/Divisions other than Library are charged off in the year of purchase itself. This practice 
is disclosed in Schedule 24:  Significant Accounting Policies of the Institute under point 
no.8. 
 

xiv. Attention is drawn to Note 2.2 of Schedule 24 stating method of charging depreciation 
on assets under Schedule 8A and 8B as per rates specified in the Income Tax Rules 1962 on 
Straight Line Method (SLM).Also, practice of charging depreciation on library books is also 
not in accordance with the provisions of the said rules. In our opinion, policy should be 
reviewed considering the fact that the rates under WDV method has not been reworked for 
SLM method followed and the practice of charging depreciation on library books and 
adjusted for the consequent differences if any. 
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Reply: 
The system of charging depreciation has been reintroduced from the financial year 
2003–2004 on assets acquired from 01.04.1986 and depreciation is charged on opening 
balances covered under Schedules 8A and 8B as per rates specified in the Income Tax 
Rules 1962 on Straight Line Method. However the same will be reviewed and 
appropriate action will be taken accordingly. 
 

xv. Due to delay in adjustment/action taken for write back/write off of assets and liabilities, 
corresponding impact on Schedule 1 is not ascertainable. 
 

Reply: 
 Observation is noted and necessary action will be taken. 

xvi. Advance to Customer amounting to Rs.17,44,265 appearing in Schedule 7 includes 
Rs.6,56,446/-  representing amount received but lying unadjusted for more than 3 years. 
These may be written off in books being time barred. 
 

Reply: 
 Observation is noted and necessary action will be taken after proper scrutiny. 
 

xvii. Attention is drawn to Note 1.7 of Schedule 24 stating assets acquired out of fund received 
from external agencies are shown in the asset side of the Balance Sheet. An equivalent 
amount is also shown as liability in the Balance Sheet as the ownership of assets are not 
yet decided.  
We suggest to regularize the matter instead off showing these both under assets and 
liabilities. 
 

Reply: 
 Assets acquired out of funds received from external agencies are reported on the asset 
side of the Balance Sheet at historical values. This reflects the utilization of such funds 
for the acquisition of capital assets. An equivalent amount is simultaneously shown on 
the liability side of the Balance Sheet. This accounting treatment is adopted as the 
ownership of these assets is not transferred to the Indian Statistical Institute. This is 
reflected in the Schedule 25: Notes on accounts under point no. 1.7. 

 
 
 
 
 

 
Debasish Chakrabarti/Amitava Mukherjee           Ravinder Kumar            Amartya Kumar Dutta 
       Dy.Chief Executive (Finance)                 Chief Executive (A&F)              Director 
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INDEPENDENT AUDITOR'S REPORT 
 
 
Report on the Audit of the Financial Statements 
 
 
Opinion 
 
We have audited the Financial Statements of Plan and Policy Research Unit (PPRU) which 
comprise the Balance Sheet as at 31st March, 2026, the Income & Expenditure Account and the 
Notes to accounts.  
 
In our opinion and to the best of our information and according to the explanations given to us 
except for the effects of the matter described in the Basis for Emphasis of Matter section of our 
report, the aforesaid Financial Statements give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of PPRU as at 31st March, 
2026 and Loss for the year ended on that date.  
 
This report is issued as per the requirement stated by the then Planning Commission (Presently 
Niti Aayog) vide their letter dated 11th July, 2000 on the fund given by them and its utilisation.  
 
 
Basis for Opinion 
 
We conducted our audit in accordance with Standards on Auditing (SAs) as prescribed by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Institute in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the Financial Statements under the provisions of the relevant act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
 
 
Emphasis of Matter 
 
1. The management of Delhi centre has conducted a physical verification of its assets and 

found most of the assets purchased upto FY 2021-22 either broken or damaged condition. 
These assets would have been in residual value if depreciation been charged on these 
assets. A decision was taken to write off these assets amounting to Rs. 1,29,13, 605/-
acquired upto FY 2021–22 including library Books amounting to Rs. 19,83,257/-. having a 
corresponding effect in Endowment Fund.  
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2. Depreciation on assets including books are being charged on items acquired since 2022 -
23 at the rates prescribed in the Income Tax Rules 1962 on a WDV basis. However, 
depreciation for current year on fixed assets amounting to Rs. 2,61,279 has been debited 
to I & E Accounts and accumulated depreciation amounting to Rs. 4,94,801/- has been 
adjusted with Endowment Fund. Purchase of library books amounting to Rs. 46,267/- in 
current year debited to I & E account. 

 
3. Interest amounting to Rs. 26,70,927.00/- (previous year Rs. 29,77,150.00/-) considered in 

these financials actually belongs to ISI as the Fixed Deposits were opened using PAN of 
ISI. However, decrease in amount is due to decreased in interest rates in current year. 
Verification of these amount was made from Form 26AS of ISI. This needs to be regularised.  

 
Our Opinion on the financial statement of PPRU is not modified in these matters. 
 
Responsibilities of PPRU Management and Those Charged with Governance for the 
Financial Statements 
 
The PPRU Management is responsible for the matters with respect to the preparation of these 
financial statements that give a true and fair view of the financial position, financial performance 
of the PPRU in accordance with the accounting principles generally accepted in India including 
the accounting standards as issued by the Institute of Chartered Accountants of India where 
applicable. This responsibility also includes maintenance of adequate accounting records for 
safeguarding of the assets of the PPRU and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate implementation and maintenance of 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
 
ln preparing the financial statements the Management of PPRU is responsible for assessing the 
PPRU’ ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting. 
 
The Management of PPRU is also responsible for overseeing PPRU’s financial reporting process. 
 
 
Auditor's Responsibilities for the Audit of the Financial Statements 
 
Our objective is to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. As part of an audit 
in accordance with SAs. We exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
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one resulting from error, as fraud may involve collusion forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Management.  
 

 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 
Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 
 
We communicate with, those charged with governance regarding, among other matters. the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
Report on Other Legal and Regulatory Requirements 
 
Based on our audit, we report that: 
 

 We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 
 

 In our opinion, proper books of account as required by law have been kept by PPRU so far 
as it appears from our examination of those books. 
 

 The Balance Sheet, the Income & Expenditure Account dealt with by this Report are in 
agreement with the books of account. 
 

 In our opinion, the aforesaid financial statements comply with the applicable Accounting 
Standards. 

For SBA Associates 
Chartered Accountants 
Firm Registration No.: 308136E 
 
 
Goutam Sen 
Partner 
Membership No: 055110 
UDIN: 26055110STJQFZ8733 

 
Place:  Kolkata 
Dated: 9th September 2026 
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INDIAN STATISTICAL INSTITUTE

BALANCE SHEET AS AT  

(Amount in Rupees) 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

PLAN AND POLICY RESEARCH UNIT, FUNDED BY PLANNING COMMISSION

31st MARCH, 2026

LIABILITIES

ENDOWMENT FUND

As per Last Account 5,67,90,743.19   5,53,16,108.19

Add : Excess / (Defecit) Of Income over Expenditure ( 6,04,589.00)     14,74,635.00

Less:- Transferred 1,14,25,149.00

4,47,61,005.19   5,67,90,743.19

GENERAL FUND

Amount Transfrd from Endowment Fund (As per Last  A/c)     19,83,257.00

CURRENT LIABILITIES

Outstanding Liabilitis 2,66,858.00      2,53,240.00

Duties & Taxes 7,600.00

TOTAL 4,50,35,463.19   5,90,27,240.19

ASSETS

Fixed Assets 5,55,964.00   1,18,53,036.00

Investment 4,22,00,000.00   4,22,00,000.00

Tax Deducted At Source 8,84,162.10     20,45,917.10

Books & Journals     19,83,257.00

CURRENT ASSETS

Interest accrued but not due on Fixed Deposit 53,332.00        82,204.00

Advance & Prepaid Expenditure

Cash & Bank Balance With Indian Bank 13,42,005.09      8,62,826.09

TOTAL 4,50,35,463.19   5,90,27,240.19

Debasish Chakrabarti/Amitava Mukherjee                 Ravinder Kumar                            Amartya Kumar Dutta
      Dy. Chief  Executive (Finance)                           Chief Executive (A & F)                                Director

In terms of our Report of even date.

For SBA Associates 
Chartered Accountants
(Firm Registration No. 308136E) 

Goutam Sen
Partner
Membership No.  055110
Kolkata, September 09, 2026
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INDIAN STATISTICAL INSTITUTE

INCOME & EXPENDITURE ACCOUNT FOR THE  YEAR ENDED 

(Amount in Rupees) 

PARTICULARS CURRENT   YEAR PREVIOUS YEAR

PLAN AND POLICY RESEARCH UNIT, FUNDED BY PLANNING COMMISSION

31st MARCH, 2026

INCOME

Interest on Investment 26,20,525.00     29,77,150.00

Interest on Saving Bank A/c 50,402.00        31,998.00

Misc. Income(Sundry Balance Written Off)

TOTAL (A) 26,70,927.00     30,09,148.00

EXPENDITURE

Salary, Honorarium & Exgratia 18,99,878.00     12,15,547.00

Travelling,Conveyance etc. 59,189.00      1,10,365.00

Conference, Workshop & Seminar 1,99,982.00        21,903.00

Repair & Maintenance of Equipment & Computer 5,164.00        34,469.00

Repair & Maintenance of Lab 5,07,399.00        18,989.00

Overhead Charges to ISI 2,66,858.00      1,33,240.00

Books & Journals 46,267.00

Miscellaneous Expenses 29,500.00

Depriciation 2,61,279.00

32,75,516.00     15,34,513.00

Excess / (Deficit) of Income over Expenditure ( 6,04,589.00)     14,74,635.00

Debasish Chakrabarti/Amitava Mukherjee                 Ravinder Kumar                            Amartya Kumar Dutta
      Dy. Chief  Executive (Finance)                           Chief Executive (A & F)                                Director

In terms of our Report of even date.

For SBA Associates 
Chartered Accountants
(Firm Registration No. 308136E) 

Goutam Sen
Partner
Membership No.  055110
Kolkata, September 09, 2026
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Notes to Accounts 
 

 
 

1. Assets were acquired since inception of the project and retained in the books 
without charging depreciationinearlier years. PPRU management has carried out a 
physical verification to ascertain actual position of Fixed Assets and found assets 
purchased till FY 2020-21 are all either unserviceable or in damaged condition.  
 

2. Value of these assets purchased till FY 2020-21 amounting to Rs. 1,29,13,605/- 
includes Books & Journals Rs. 19,83,257/- and has been written off during FY 
2025-26by debiting Endowment fund and General Fund.  
 

3. Depreciation on fixed assets acquired between FY 2021-22 to FY 2024-25 has 
been charged to the Endowment Fund, and depreciation of Rs. 2,61,279/- for FY 
2025-26 has been charged to the Income & Expenditure accounts. 
 

4. Books and Journals purchased during the FY 2025-26 for Rs. 46,267/- has been 
charged to the Income & Expenditure accounts. 
 

 
 
 
 
 
Sr. Accounts Officer                                              Convenor, PPRU 
(Parama Gogoi)                                                     (Prof.Abhiroop Mukhopadhyay)                                                                           

 

 
Head, ISI, Delhi Centre 
(Prof. Antar Bandyopadhyay) 
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Emphasis of Matter 
 
1. The management of Delhi centre has conducted a physical verification of its assets and 

found most of the assets purchased upto FY 2021-22 either broken or damaged 
condition. These assets would have been in residual value if depreciation been charged 
on these assets. A decision was taken to write off these assets amounting to Rs. 1,29,13, 
605/-acquired upto FY 2021–22 including library Books amounting to Rs. 19,83,257/-. 
having a corresponding effect in Endowment Fund.  
 

Reply: 

The observation is noted. Physical verification of assets was carried out, and assets 
amounting to Rs. 1,29,13,605/-, including library books of Rs. 19,83,257/-, which were 
found damaged/unusable, were written off during FY 2025–26 with corresponding 
adjustment against the Endowment Fund. 
 

2. Depreciation on assets including books are being charged on items acquired since 2022 -
23 at the rates prescribed in the Income Tax Rules 1962 on a WDV basis. However, 
depreciation for current year on fixed assets amounting to Rs. 2,61,279has been debited 
to I & E Accounts and accumulated depreciation amounting to Rs. 4,94,801/- has been 
adjusted with Endowment Fund. Purchaseof library books amounting to Rs. 46,267/- in 
current year debited to I & E account. 

 

Reply: 

The observation is noted. Depreciation of Rs. 2,61,279/- has been charged to the I&E 
Account, while accumulated depreciation of Rs. 4,94,801/- has been adjusted against the 
Endowment Fund. Library books purchased during the year amounting to Rs. 46,267/- 
have been charged to the I&E Account. 

 
 
3. Interest amounting to Rs.26,70,927.00/- (previous year Rs. 29,77,150.00/-) considered in 

these financials actually belongs to ISI as the Fixed Deposits were opened using PAN of 
ISI. However, decrease in amount is due to decreased in interest rates in current year. 
Verification of these amount was made from Form 26AS of ISI. This needs to be 
regularised. 

Reply: 

 
The observation is noted. The interest income of Rs. 26,70,927/- relates to FDs opened 
using ISI’s PAN and is reflected in ISI’s Form 26ASThe decrease in interest income during 
the current year is primarily due to the reduction in applicable interest rates. 
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INDEPENDENT AUDITOR’S REPORT 
To 
The Trustees of 
Indian Statistical Institute Employee’s Provident Fund 
 
Report on the Audit of the Financial Statements 
 
We have audited the financial statements of Contributory Provident Fund (CPF) and General Provident 
Fund (GPF) of INDIAN STATISTICAL INSTITUTE (hereinafter referred to as "the Trust"), which 
comprise the Balance Sheet as at 31st March, 2026, and the Income & Expenditure Account, and Notes 
to the Financial Statements. 
 
In our opinion and to the best of our information and according to the explanations given to us the 
aforesaid Financial statements give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Trust as at 31st March, 2026 and Surplus for 
the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by lCAl. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the entity in accordance 
with the ethical requirements that are relevant to our audit of the financial statements and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Trustees’ Responsibility for the Financial Statements 
 
The Management of the Trust is responsible for the matters with respect to the preparation of these 
financial statements that give a true and fair view of the financial position, financial performance of the 
Trust in accordance with the accounting principles generally accepted in India including the accounting 
standards as issued by the Institute of Chartered Accountants of India. This responsibility also includes 
maintenance of adequate accounting records for safeguarding of the assets of the Trust and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
implementation and maintenance of accounting policies; making judgements and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements the Management of the Trust is responsible for assessing the 
Trust’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting. 
 
The Management of the Trust is also responsible for overseeing the Trust’s financial reporting process. 
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Auditor’s responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered 
Accountants of India. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the  financial  statements,  whether 
due to fraud or error.  In making those risk assessments, the auditor considers internal control relevant 
to the Fund's preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the Fund's internal control. An audit also includes evaluating the appropriateness 
of the accounting policies used and the reasonableness of the accounting  estimates  made  by  the  
trustees,  as  well  as  evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
 
Report on Other Legal and Regulatory Requirements 
 
Based on our audit, we report that: 
 
a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and beliefs were necessary for the purposes of our audit. 
 
b. In our opinion, proper books of accounts as required by law have been kept by the Trust so far 

as it appears from our examination of those books. 
 
c. The Balance Sheet, the Income & Expenditure Account dealt with by this Report are in agreement 

with the books of account. 
 
d. In our opinion, the aforesaid financial statements comply with the applicable Accounting 

Standards. 
 
 

For SBA Associates 
Chartered Accountants 
FRN:308136E 
 
 
G. Sen 
Partner 
Membership No.055110 
UDIN: 26055110KUEAQV3665 

Place: Kolkata 
Date: 9th September 2026 
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ANNEXURE – ‘A’ 
 

INDIAN STATISTICAL INSTITUTE PROVIDENT FUND 
                                                             

Notes on Accounts of Indian Statistical Institute 
Contributory Provident Fund and General Provident Fund 

 
1. The Balance Sheet and Income and Expenditure Account of Indian Statistical Institute Contributory Provident Fund 

(CPF) and General Provident Fund (GPF) are prepared from the books of account maintained by the Indian 
Statistical Institute (Institute) CPF and GPF wherein transactions and balances relating to CPF and GPF are 
separately recorded facilitating their identification and extraction for summarization.  Dues between ISI and ISICPF 
and ISIGPF are duly reconciled and paid/refunded as the case may be. 

 
2. On the amount of Loan paid to members of both CPF and GPF, interest is not realized. However, interest is 

credited to the account of member-subscriber of CPF/GPF after deducting any sums withdrawn (including loan) 
during the current year. 

 
3. D.A to P.F. is being shown in the books of P.F. Accounts since 1990 and Other Deposits both of GPF and CPF 

respectively represents some arrears arising from the implementation of IVth Central pay commission in the 
Institute. 

 
4. Interest is not allowed on the balances of erstwhile employees brought forward from earlier years and included as   

under : 
 

CPF :  
Members’ Own Subscription                :  Rs.16,09,576.81 
Employers’ Contribution                 :  Rs.13,41,802.70 
GPF : 
Members’ Own Subscription   :  Rs.12,25,193.10 

 
5. In the event of any shortfall of distributable surplus at the disposal of CPF and GPF to ensure distribution of interest 

on member-subscriber balances at the Government declared rates, no additional contribution is receivable either 
from the Government or the Institute. To avoid such situation and with an objective of earning higher investment 
income, for the benefit of the subscribers, investment of CPF and GPF funds were often made jointly resulting 
inter-fund balances. Awaiting adjustment on reconciliation as at 31st March 2026 Rs.4,60,49,451.14 was due to 
GPF by CPF (31st March 2025 Rs. 8,70,89,629.14 was due to GPF by CPF). 

 
       6.    Previous year figure have been regrouped/rearranged wherever necessary. 
  
 
 
 
 

 (A. Mukherjee)    (Utpal Garain)     (Mahuya Datta)   (Md. Z. Anis)        (Joydev Chattopadhyay)                                           
            Manager/Secretary    Member           Member             Member                       Member 
        
              
 
            Dated: 9th September 2026 
            Kolkata   
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